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S YV QMG R

~W LV RXU PLVVLRQ WR SURYLGH D ZHOFRPLQJ DQG HQJDJLQJ HQYLURQPHOQ\
WKDW SURPRWHV KDQGV RQ DUW VFLHQFH DQG OLWHUDF\ IRFXVHG OHDUQ
IRU FKLOGUHQ DQG IDPLOLHV

‘H EHOLHYH E\ SURYLGLQJ OLWWOH OHDUQHUV ZLWK D EULJKW VXSSRUWLYH
HQYLURQPHQW ZH DUH GRLQJ RXU SDUW WR FUHDWH D EULJKWHU IXWXUH IRU
RXU FRPPXQLW\ :H LQWURGXFH FKLOGUHQ WR DQ DSSUHFLDWLRQ IRU RXU
ZRUOG :H VXSSRUW WKH GHYHORSPHQW RI HYVHQWLDO IRXQGDWLRQDO VNLOOYV
LQ FKLOGUHQ :H KHOS FUHDWH WKH VSDUN WKDW LJQLWHYV D OLIHORQJ ORYH RI

OHDUQLQJ

- HDVSLLH VR EH D FDVIDX® WM RUQHLI KERWKRRG DQG FRP P XQIW
HQJDJHP HOWDQG VR FRADERLDW Z WK RVIKHU GRFDOLOWIXVIRQV
DQG RW DQL DURQV VIR FUHDVIAi G\ QDP LF SDUHUVKLSY

EHZI RXYVI
E[ EMW
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+DUULHWW /RZHWIG HQW
&DPHURQ &UDILFEBWGIUHVLGH
-HIITUH\ 6PZWHDVXUHU
/IDZUHQFH 6DFANDHAMMW3UHVLGH
OHJDQ %DUERXU
&DUROLQH %ODQWRQ
(OOHQ %U\GHQ
7LIIDQ\ .LWFKHQ
/IDXUD /LVOH
OHJDQ OLOOHU
/IDQHWWD 3DQWLHO

$OOLH :DOODFH



1 | EVWSJ W VZNRK SYV
GS QQYRM] o

7KHUH LV QR VKRUWDJH RI UHVHDUFK RQ WKH SRZHUIXO UROH RI SOD\ LQ
GHYHORSPHQW LPSURYHPHQW RI FRIJQLWLYH VNLOOV DQG HPRWLRQDO Zt
FKLOGUHQ &UHDWHG H[SUHVVO\ IRU FKLOGUHQ WKH &KLOGUHQ V OXVHXP R
SODFH RI SRVVLELOLW\ 7KURXJK LQWHUDFWLYH SOD\ ZH SURY L/GH PPt
DQG LQVSLULQJ VSDFH IRU FKLOGUHQ WR OHDUQ JURZ DQG WKULYH

-Q D TXDUWHU RI D FHQWXU\ ZH KDYH VHUYHG RYHU D PLOOLRQ YLVLWRUV

FDPH WR SOD\ ZKHQ ZH ZHUH \RXQJ QRZKBUERPNMWEHEDXKH OGUHQ

WKH OXVHXP LV SDUW RI JURZLQJ XS KHUH DQG D NH\ LQJUHGLHQW Ld-RZJ l
ODQGVFODEBEH LW V IXQ - P VR JUDWHIXO WKDW WKH -XQLRU /HDJXH RI :LOP
FUHDWHG WKH PXVHXP DQG WKDW - FRXOG EH SDUW RI WKH MRXUQH\ IRL

<RXU FRQWULEXWLRQV KHOS XV VWUHQJWKHQ RXU FRPPXQLW\ RQH FKLO
H[SHULHQFH DW D WLPH $V ZH FHOHEUDWH RXU WK DQQLYHUVDU\ ZH FHC
PDNLQJ D GLITHUHQFH WKURXJK \RXU FRPSDVVLRQ DQG JHQHURVLW\ 2Q EH
HQWLUH VWDII DQG ERDUG RI GLUHFWRUV WKDQN \RX IRU \RXU FRQWLQ X

+DUULHWW /RZHWK
YRDUG 3 UHVIGHQW



QI QFI VALM ZMMS VW S YXVI EGL

&RPPXQLW\ OHPEHUVKLS 3DVVHV
SDVVHV *RRG 6KHSKHUG
SDVVHV 1HZ +DQRYHU 5HJLRQDO OHGLFDO &HQWHU
ELQGHUV 1HZ +DQRYHU &RXQW\ 3XEOLF /LEUDULHV D
ELQGHUV %UXQVZLFN &RXQW\ /LEUDULHVY DW EUDQF
ELQGHUVY 3HQGHU &RXQW\ /LEUDULHY DW EUDQFKHYV
ELQGHUV 6PDUW 6WDUW RI 1HZ +DQRYHU &RXQW\

OXVHXP (GXFDWRUV YLVLWHG DQG ZRUNHG ZLWK 0/. &HQW

2UDQJH 6W $UWV )HVW 7KH $]DOHD )HVWLYDO -RKQVRQ 3
7TUXENV LQ &¢DUROLQD %HDFK :LOVRQ &HQWHU DQG 6PD

e : HKDH  DPWHP HP EHW
e R WRWHP HP EHY/DUH &RQMEXWQJ 0 HP EHUKLSV GRQDWG VR XQGHWHYHG | DP LOHV1Q

RXURRP P XQW
. Rl YM\RW/ILRP 1 RUM &DURTD
. R 1& YMWRUW/DHIWRP  QHDLE\ ]IS FRGHV

e 2YHU AKIEBUHQ HQR\ HGWH O XVHXP  YID DI IHGS WIS
e OMWUWIWRP WDWV &DQDGD * HP DQ 8. 9IIIQ-MDQGV 3XHURSLFR ' &
°« 2YHU FKLABUHQ DWMAQGHG RQH RI RXUGDI® SLRILDP V

. Rl RXUJHQH.DADGP MARQ YIMVRYY DUH QRQP HP EHWY/

. IXHAWILRP MWV YIMWMG WH O XVHXP

e ORHWDQ  FKIGUHQ FHBEWDWG WHUEIKGD: VZ I SDUAHV DWKH O XVHXP
o : HUDKHG FKICLHQ WILRXJIK FRP P XQIW RXWHDFK



SJJI VNRKW

ZS PYRXI | VW

2 XUHGXFDARQDCSLRIWDP V DQG KDQGV RQH KIEIW
HQFRX DI H FUHDWYIW DQG P DILQDWYH SO\ Z KL NRXI VRW
IRWMUIQI D @HRQ ®YHRI GDUDIQI <RXUNQGQHW ~QWH SDWY HDU Z HKDYHKDG
KDV KHSHG VR HQVXUH DAFKLGUHQ DUH DE®! VR HQWR\ YRXQWHLY DFFXP XOMWMJ VRO
WHO XVHXP Z IW DFFHW R KRXW/DQG 0 XWHXP LMLV RCH
. VHOWRY EDIVVR UHIXOW VHQVRU IRU* LDQW DQG RQHIRU
SIRFHWMQJ 2 FRXSDWRQDOY KHUDS\
. | HDMUQ) WH &D® 1QJ &DYH Z LW 7KH 2 FRXSDWRQDOYKHDS\ [QMUD
D EORN RXWEXUBIQ @ KWDQG VRXQG P DRKICQH Z W &) && Z RUNHG VR FUHDWM WH
EHDQED] Z HIKWIG EOQNHWDQG VHOWRU ERDUG [P SLRYHG 1 XUMWH 1 RRN
. IGHQWN 1QJ DQWASDWG QRIVH
GYHY \_)

JYRHVEMNRK

~Q DGGIMRQ VR RXULQ KRXVH HYHQW WH O XVHXP KRWMG IRXU
P DVRUIXQGLDIMQJI HYHQW WKLY SDVWIMADO, HDU

7HGG %-DU7HD
) RUH WH &KITUHQ * RO 7RXUODP HQWWSRQVRUHG E\

<DFKWHQMUH VSRQVRUHG E\
&KDUDPMU: DD VSRQVRUHG E\ DQG
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o/ IW® %HDNHUV/ DE VSRQWRUHG E\

¢ YRGIHVIQO0 RVIRQ VSRQWRIHG E\

e 0 DRUWHORYDAWRQVZ HUHP DGHWR WH 7RGGBIU7 UHHKRXVH . LG =RQH DQG
VIKH &RXUN DUG Z KIFK IV VSRQVRUHG E\

o 1HZ H KIEMYSRQURL/ WL\ HDUDOR IQFOXGH

4VS KVE QW

¢ BHQVRU B6XQGD\ V H FOMYH KRXW/
DFFRP P RGDWQJ FKITHHQ Z IW VHOVRU
GHYHBRSP HQBCRUSK\ VIEDOQHHGV
e ) HDVXUH) UGD\ V KLJIKQKWQJ D YDUHW RI
FRP P XQIW HQWAHV WILRXI KRXWIMH VXP P HU
o ([ KLEW [ SGRUHW/ DQG 6HD 6VDUY VE R QHZ GDIO
HGXFDWRQDOSLRILDP V
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GSQQYRM] TEVXRI VW

%UXFH %DUFOD\ &DPHURQJBRRQRGO WLRQ Q+HYN $GPLQLVWUDWLRQ
&LW\ Rl :LOPLQD@WEIDOO )RXOQAMIWHRFH 6DFNHWW & DUDRUWHKQSDUWRR®YQD 0XVHXP RI 1DWXUDO

&$7/-1 (QILQHHUV 6 RDHINOMRR/MUW-%DAMWD 'HQ @ ®I0QR1& 3RUWYV $XWKRUQWVLQGD 8QGHUZRRG
1HZ +DQRYHU &BXQWOD RI &§RDVWIDBXKBDRROANYBX&EOL[] 6 XSHUPDUNHW &RQUWWGHAD\ -1&
:LOPLQIJWRQ +HDIOPMIRIWRQ 3DWKRORJ\ $VVRFLDWHV 3%

%HOOKDUW-®DUWMHIH /DXUHQ +RURPRRAN HLQEHUJ &KHURXVH RI 5DHIRUG-IDBWWLGH 6XPPLW 3RG
ODULQH GDHGDF 8UJHQWIKDNWK 6WDWRBURIJQNMYVY 'RRBH[&RDG /RZHWK :HDOWK-ODQDJHPHQW
5RWDU\ &0XE RI 'RZQWRZQ :LOPLOQIMRQDBRQGOMWL RIKQHVW -HVVLFD (GZLOE®Y Q J&DRIR ORQ NRX\G |

$UL]JRQD 6WDWH -8QL9BUIMW\Y 3KRWRIEDBSKURQ )DPLO\ )RXQGDWLRQ - 'DYLG /DXUD /LVOH —
7KH +RQH\ 'R 6HUYLDMW HUWFDWLRODPOPHYSHALVD :EORQQWKDQ 0DU\ (OO0H@DDXJEQOQU

ORQW\ 5HFRXOOWWDFKHV IRU .LGV :LCURRLGQUMIRQWE &DUROLQD 6W-DVRK \WKV B\Y B MRIED Q 81D U J B-U |
%DUFORFHDQ )LWQMHYWHU 8QGHUZRRREODQG 5BWMRVWGH J)EWQPRWK\ 9LFNE ®QDWHAG %DMINOH +R

$LUOLH :HDOWK $U5 YSPMRW YV 7ULVK$Q@WBRUKDSBQH 7LOJKP DQS$IHELRWHW X P “HMIDDQWLF-0DULQH
%LR 6\PPHWHOX6N\ 5HVWRUDW L RQ%&PDGWELDF WRWY —QYUDQGRY 5HQHH-RDEPH@AKH 5HDOGW\ &RU
&DSLWDO )RUG /LQFROQ&DIUROPQQJIHREQ DW U L FVERIQ:WE BLIRUNROGLDWULF %HKDYLRUDO +HDOW
&ODQF\ 7KH\V &RQVWUXFVICRQIRBB SDYRRG-H 1LQMDV :LOPUQINWRIQW -UIGJKWKHOOH\ +REVRQ
(OOLRWW OHJDJLUOVHO&DUROLYDOBRDM }DYPSYLDWLRLRUJIH ( <HOYHUWR®ZHOO 3DPLO\

‘U +HQU\ 9DQHVV-HORORO W KL-DEWY 6H[W-RIQI /DXUD 6RRWKDQ 'BYLV

/DZ 21ILFHV Rl * *UDG\ 5LFKB-WGVRQ 5DWEMYMNIL&RUS /RILVWLRY ORZ 0XVKURRMPMH +RPHV
0XOOLQL[ ORUWJIDJH EORMKRPSURQODFH /LNH +RPH ORELRHVBK\EDOWROLQD 6F+HRBMW KIS RWQ WDHIOY
3DWKILQGHU :HDOWK RREVD¥FWMLRUD L O-H BHEDEOMH VH ZHFKRPGD %HOBRP\ OLFKHOH =BBSIOB 0RWW
6HDVKRUH )EWRXWYHUQ-%EZBR0 9LVLRO BKHWRHUH\FXWW FKRKSY 3DWW 3RRRBV 3DUNHU $QGH
8%6- :DOODFH )DPLO\ l7TOUXIVQWWRQ —-QVXUD QFHIKWRX$SOOH %HDERPKUHMABNMFEFKHPLQ
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WISRWSVER I\LMM SV IZIRX
SO Z 1P IQIWRRU JLYIQJ

WYTTSVX SYV[ ML PMXW
SO\ Z P IQIWARW Z D\ VVR JLY H

(YHU JUWP DNHVDGUIHWHQFH : HDWHJ WWAl XOMR
RXUP HP EHW/DQG FRP P XQMW SDUQHL/IRU

VXSSRUMQJI XVVKH@WV  \ HDW/
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